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ANNUAL  MEETING. 


An  Annual  Meeting  of  the  Stockholders  of  the  Catawissa 
Rail  Road  Company,  held  in  pursuance  of  the  provisions  of  the 
charter  of  said  Company,  on  the  1st  day  of  April,  1862,  at 
12  o’clock,  noon,  at  the  Company’s  Office,  No.  308  Walnut  St., 
Philadelphia,  and  called  also  in  pursuance  of  the  notice  of 
which  the  following  is  a  copy : 

“  Office  Catawissa  Railroad  Company,  No.  308  Walnut  Street, 
Philadelphia,  March  10th,  1862.  Notice  to  Stockholders. 

“The  Annual  Meeting  of  the  Stockholders  of  the  Company, 
will  be  held  on  Tuesday  the  1st  day  of  April,  1862,  at  12  o’clock, 
noon,  at  the  Company’s  Office,  No.  308  Walnut  Street,  in  the 
City  of  Philadelphia. 

“  The  Annual  Election  for  President  and  Directors,  will  be 
held  on  Monday,  the  5th  day  of  May,  1862,  at  the  Company’s 
Office. 

Wm.  R.  Fisher, 

Secretary.” 

On  motion  of  Mr.  S.  V.  Merrick,  Mr.  Jos.  L.  Moss  was  called 
to  the  Chair,  and  Mr.  Wm.  R.  Fisher,  appointed  Secretary. 

The  President  read  to  the  meeting  the  Report  of  the  Board 
of  Directors,  for  the  year  ending  December  31st,  1861, — as 
also  the  Report  of  the  Treasurer  and  Superintendents 
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Mr.  Lewis  after  discussion,  offered  the  following  Resolution : 

Resolved ,  That  the  Stockholders  do  now  appoint  a  committee 
of  seven  of  their  number,  with  power  to  fill  vacancies,  to  be  ap¬ 
pointed  by  the  Stockholders,  for  the  purpose  of  examining  into 
the  causes  of  the  decline  of  the  business  of  the  Road,  and  that 
all  matters  relating  thereto,  including  the  Report  just  read,  shall 
be  referred  to  said  committee,  with  instructions  to  report  at  an 
adjourned  meeting  this  day  two  weeks.  In  conformity  with  the 
above  resolution,  the  following  Stockholders  were  nominated 
and  chosen  as  the  Committee : 

Mr.  John  Welsh, 

“  A.  R.  M‘Henry, 

“  Wm.  P.  Chandler, 

“  A.  J.  Drexel, 

“  Byron  Woodward, 

“  M.  Wallace  Woodward, 

“  Peter  Oliphant. 

On  motion  of  Mr.  Merrick,  the  Committee  was  increased  to 
eight,  when  Mr.  S.  E.  Slaymaker  was  nominated  and  chosen. 

On  motion  of  Mr.  Merrick,  the  President  of  the  Meeting, 
(Mr.  Jos.  L.  Moss,)  Avas  added  to  the  Committee. 

On  motion  of  Mr.  Macalester,  it  was  Resolved ,  That  the 
meeting  adjourn  to  meet  this  day  two  weeks,  at  12  o’clock,  M. 

J.  L.  Moss, 

Chairman. 

Wm.  R.  Fisher, 

Secretary. 


An  adjourned  meeting  of  the  Stockholders  of  the  Catawissa 
Railroad  Company,  held  on  the  15th  day  of  April,  1862,  at 
12  o’clock,  noon,  at  the  Company’s  Office,  No.  308  Walnut  street, 
Philadelphia. 

The  Chairman  announced  that  in  consequence  of  the  appoint¬ 
ment  on  the  Committee  of  some  Stockholders  that  were  not 
present,  the  organization  of  the  Committee  was  materially  de¬ 
layed,  so  much  so  that  the  sub-committee  now  on  the  Road,  only 
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left  on  the  14th  inst.  At  the  request  of  the  officers,  a  more 
thorough  investigation  of  the  affairs  of  this  Company  than  the 
Committee  first  contemplated  has  been  entered  upon,  therefore, 
upon  motion  of  Mr.  F.  A.  Van  Dyke,  Jr.,  it  was 

Resolved ,  That  the  meeting  adjourn  till  Friday  next,  the 
18th  instant,  at  1  o’clock,  p.  M.,  and  that  public  notice  be  given 
in  the  daily  Press,  Inquirer,  Bulletin,  Ledger  and  North 
American  and  United  States  Gazette. 

On  motion  adjourned. 

Jos.  L.  Moss, 

Chairman. 

Wm.  R.  Fisher, 

Secretary. 


Adjourned  Meeting  of  the  Catawissa  Railroad  Company. 

Philadelphia,  April  18tb,  1862. 

An  adjourned  meeting  of  the  Stockholders  of  the  Catawissa 
Railroad  Company  was  held  this  day,  at  one  o’clock,  p.  M.,  at 
the  Company’s  Office,  No.  808  Walnut  street. 

Mr.  Jos.  L.  Moss,  in  the  Chair. 

The  Secretary  of  the  Committee  of  Stockholders,  appointed 
at  the  Annual  Meeting  held  Api'il  1,  1862,  to  whom  was  refer¬ 
red  the  Report  of  the  President  and  Directors,  read  the  follow¬ 
ing  : 

The  Committee  appointed  by  the  Stockholders  at  the  meeting 
of  1st  inst.,  submit  the  following  for  your  consideration.  Hav¬ 
ing  been  delayed  in  their  organization  by  the  refusal  of  their 
chairman  and  another  member  to  serve,  it  became  necessary, 
owing  to  the  request  of  the  officers  of  the  Company  that  a 
thorough  investigation  should  be  made,  to  adjourn  the  meeting 
of  last  Tuesday  until  to-day.  The  Committee  availed  and 
sought  every  opportunity  to  examine  parties  as  to  the  allega¬ 
tions  of  a  decline  of  the  business  of  the  road  in  the  past  year; 
the  condition  of  the  road  and  stock  now,  and  when  received  by 
the  present  officers ;  the  comparative  incomes  and  expenses  ; 
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the  correspondence  submitted  to  them  touching  complaints  of 
the  customers  on  the  line  of  the  road  and  elsewhere ;  the  coal 
property  of  the  Company  ;  the  very  excellent  rules  and  regula¬ 
tions  for  the  care  and  duties  of  all  the  employees  on  the  road, 
etc. 


From  Receiver’s  accounts  we  extract: 

Total  receipts  (I860)  .  .  .  $259,287  89 

“  expenses  “  ...  238,035  22 


Net  result,  about  8  per  cent,  profit 


$21,252  67 


Total  receipts,  1861,  by  Mr.  Du  Puy 
“  expenses,  “  “  “ 

Net  result,  equal  to  101  per  cent. 


$219,548  37 
197,958  04 


$22,490  33 


We  refer  to  the  annexed  tables  for  the  comparative  general 
expenses  during  the  Receivership  (1860),  and  of  Mr.  Du  Puy 
(1861),  showing  a  saving  per  month  of  $1713  96. 


Comparative  statement  of  general  expenses  monthly  paid 
during  the  Receivership  in  1860,  and  by  the  Catawissa  Rail¬ 
road  Company  in  1861 : 


1860. 


Receiver  Com.  average  per  month 

.  $1,215  63 

Thomas  Kimber,  Agent,  ended  May  15,  1860 

208 

33 

Wm.  R.  Fisher,  Treasurer 

166 

67 

J.  R.  Paxton,  Secretary  . 

125 

00 

H.  A.  Fonda,  Superintendent 

208 

33 

J.  H.  H.  Parke,  Assistant  Superintendent 

100 

00 

Stancliff,  Superintendent  Motive  Power  . 

62 

50 

P.  G.  Smith,  Superintendent’s  Clerk 

55 

00 

R.  Osborne,  Consulting  Engineer 

72 

50 

Daily,  Assistant  Engineer 

75 

00 

P.  Nolin,  Chief  Clerk 

83 

33 

F.  N.  Bunnell,  Pass.  andFr’t  Clerk 

75 

00 

Johnson,  Transfer  Clerk 

50 

00 

Porter  and  Watchman 

15 

00 

Amount  .... 

.  $2,512 

29 

? 
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1861. 


J.  H.  Du  Puy,  President  . 

§250  00 

Wm.  R.  Fisher,  Secretary  and  Treasurer  . 

166  66 

H.  S.  Goodwin,  Superintendent  . 

150  00 

H.  S.  Kitchell,  Superintendent’s  Clerk  . 

35  00 

Two  Tel.  Op.  Superintendent’s  Office 

55  00 

McClure,  Chief  Clerk 

75  00 

Gilroy,  Pass,  and  Fr’t  Clerk 

75  00 

Johnson,  Transfer  Clerk  . 

60  00 

James  Vandyke,  Clerk 

16  67 

Porter,  Watchman,  &c. 

15  00— §898  33 

Saving  per  month  . 

§1,713  96 

Being  equal  to  a  saving  in  this  one  account  alone  of  §20,567  52 
per  annum.  On  referring  to  the  tables  of  the  monthly  income 
of  the  past  year,  owing  to  the  prostration  of  trade,  it  is  ascer¬ 
tained  that  the  first  seven  months  barely  yielded  the  expenses, 
while  the  last  few  months  have  produced  a  demand  for  all  the 
stock  of  the  Company — thus  making  up  the  large  bulk  of  the 
yearly  income ;  hence  arises,  during  the  press  of  business,  the 
much  greater  demand  for  moving  capacity  than  the  Company 
owns.  Among  the  causes  which  have  operated,  in  a  minor 
degree,  to  diminish  the  business  of  the  Company  during  the  last 
year,  may  properly  be  included  the  fact  that  the  closing  of  the 
affairs  of  the  Catawissa,  Williamsport  and  Erie  Railroad  Com¬ 
pany,  and  the  enormous  legal  and  official  expenses  attending 
upon  the  Receivership,  which  absorbed  so  large  a  proportion  of 
the  income  of  the  new  company  and  that  which  would  have  been 
otherwise  applied  to  the  repairs  of  the  road  during  the  Receiver¬ 
ship,  that  the  new  organization  was  seriously  crippled  at  its 
very  start,  and  means  withdrawn,  which,  had  they  remained, 
would  have  enabled  it  to  supply  much  greater  facilities  for  the 
transaction  of  the  business  pressed  upon  it  since  last  autumn, 
and  from  necessity  rejected.  To  show  to  how  great  an  extent 
this  cause  operated,  we  append  here  a  statement  of  such  ex¬ 
penses,  viz  : 
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Counsel  fees 
Legal  expenses  . 

Wm.  D.  Lewis,  Receiver,  Commissions 
Wm.  D.  Lewis,  Commissions  as  Trustee 
Other  Trustees 


$6,500  00 
4,162  21 
13,371  91 
2,500  00 
5,000  00 


Amounting  to  $31,534  18 


which  is  more  than  34  per  cent,  of  the  expenditures  for  repairs 
by  Mr.  Du  Puy  for  the  year  1861.  A  loss  of  trade  of  no  incon¬ 
siderable  amount  was  experienced  during  the  early  part  of  last 
autumn,  by  the  withdrawal  of  what  was  termed  the  A  line,  or 
through  line  of  cars.  In  the  negotiation  consequent  thereupon, 
a  loss  of  several  weeks  of  freight,  at  the  time  when  the  Com¬ 
pany  was  much  in  need  of  it,  was  caused  by  the  refusal  of  the 
Elmira  Company  to  agree  to  the  terms  demanded  by  the  Read¬ 
ing  Railroad  Company  for  the  use  of  their  cars.  A  further  loss 
of  trade  was  experienced  in  the  demand  of  a  connecting  road 
from  this  Road,  to  enter  into  contracts  for  carrying  coal  at  losing 
rates  to  us,  while  receiving  remunerating  rates  themselves. 

Your  Committee  cannot  but  feel  the  necessity  of  cultivating 
the  most  friendly  relations  with  all  connecting  lines,  but  at  the 
same  time  approve  of  the  policy  of  the  present  management’s 
refusal  to  allow  our  road  to  be  used  for  the  benefit  of  others, 
exclusively,  or  without  receiving  some  consideration  in  return 
themselves.  The  condition  of  the  road,  structures  and  ma¬ 
chinery,  as  also  the  investigation  of  complaints  of  parties  at  the 
terminus  of  the  road,  required  their  personal  investigation,  to 
further  which  a  sub-committee  was  appointed  to  attend  thereto 
— the  report  of  whom  is  here  annexed.  Another  sub-committee 
also  verified  the  figures  as  set  forth  in  the  President’s  last  re- 
port. 

To  the  Committee  of  the  Stockholders  of  the  Cataivissa  Rail¬ 
road  Co. : 

Gentlemen, — The  sub-committee  appointed  by  you  to  investi¬ 
gate  into  the  complaints  made  by  certain  parties,  indirectly  im¬ 
pugning  the  present  management  of  the  Road,  and  also  to  visit 
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and  examine  the  structures  and  rolling  stock  belonging  thereto, 
respectfully  submit :  That,  upon  investigation,  they  find  the 
complaints  are  merely  such  as  are  usually  made  by  shippers 
during  a  rush  of  trade  consequent  upon  unavoidable  want  of 
accommodation,  all  admitting  that  the  Managers  of  the  Road 
have  acted  fairly  towards  them  under  the  circumstances.  Two 
parties  that  were  most  bold  in  their  written  assertions,  denied 
having  written  the  charges  when  read  to  them — said  they  were 
not  true  ;  had  no  idea  when  they  signed  it  that  it  contained  such 
statements  ;  did  not  know  who  wrote  the  letter  ;  were  induced  to 
sign  it  when  in  ill  humor  :  all  the  parties  conceding  that  the  first 
seven  months  of  the  year  1861  it  was  impossible  for  the  Road  to 
procure  trade,  owing  to  the  general  depression  of  business. 
Herein  mainly  consists  the  cause  of  the  diminution  of  trade  for  the 
year.  The  lumber  trade  of  that  section  is  rapidly  developing 
itself  into  a  permanent  business,  the  Road  being  able  to  carry  at 
remunerative  rates  in  competition  with  water  facilities,  all  the 
shippers  declaring  that  it  was  their  interest  to  give  it  the  pre¬ 
ference  if  proper  facilities  were  afforded  them.  They  estimate 
that  at  least  one  hundred  million  feet  of  lumber  will  be  prepared 
for  market  in  that  region  during  the  coming  season.  The  Road, 
in  our  opinion,  is,  and  it  is  everywhere  acknoAvledged  along  the 
route,  in  much  better  condition  than  when  it  came  into  the 
hands  of  the  present  management.  It  however  still  requires  a 
considerable  amount  of  new  cross-ties  and  iron.  We  confirm 
the  statement  of  your  President,  as  regards  the  bridges,  in  his 
last  report.  We  have  found  your  engines  capable,  and  actually 
doing  all  the  business,  (as  regards  the  number  of  cars  hauled  by 
them)  as  stated  in  the  report,  varying  from  thirteen  to  twenty- 
three  cars.  This  holds  good  of  them  when  comparing  the  win¬ 
ter  months  of  the  year  with  those  of  former  years.  Your  mo¬ 
tive  power  however  is  very  deficient,  having  an  excess  of  pas¬ 
senger  and  a  great  deficiency  of  freight  engines.  Their  con¬ 
dition  as  reported  by  your  President,  is  fully  confirmed  by  the 
investigation  of  your  committee. 

To  aflord  the  proper  facilities  for  the  business  offering,  it  is 
our  opinion  that  you  should  have  four  new  first-class  coal-burn¬ 
ing  freight  engines,  each  one  of  which  would  be  capable  of  doing  as 
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much  work  as  three  of  those  now  on  the  road,  and  at  a  saying 
of  expenses  that  would  pay  for  one-half  the  cost  of  an  engine 
during  the  first  year.  The  action  of  your  Board  in  authorizing 
the  disposal  of  five  of  the  useless  engines  on  hand  is  fully  en¬ 
dorsed  by  us.  There  is  also  a  great  want  of  cars  for  the  trade, 
which  would  be  remedied  to  some  extent,  if  the  connecting  roads 
would  furnish  their  pro  rata  proportion. 

To  accommodate  the  business  offering,  it  would  be  necessary 
to  have  an  additional  supply  of  cars,  thirty-four  feet  in  length, 
for  carrying  lumber  eastward,  which  could  be  so  arranged  as  to 
carry  a  return  freight  of  coal  when  your  mines  are  developed. 
Your  Committee  have  also  visited  the  coal  lands,  and  although 
not  able,  upon  such  investigation,  to  make  any  positive  report, 
still  such  facts  were  brought  to  their  knowledge  as  convinces 
them  that  you  own  a  valuable  coal  property,  whose  development 
will  yield  you  a  handsome  income.  Parties  are  now  ready  to 
expend  large  amounts  in  developing  them,  if  you  will  construct 
an  outlet  for  them  to  your  Road. 

In  conclusion  your  Committee,  from  all  they  have  seen  and 
heard  while  on  your  Road,  are  fully  satisfied  that  the  present 
management  is  entitled  to  the  fullest  confidence  at  your  hands, 
and  an  earnest  effort  on  your  part  to  carry  out  their  wishes, 
which  can  result  only  in  every  way  advantageous  to  yourselves. 

M.  P.  Hutchinson, 
Chairm an  Sub- Committee. 

W.  P.  Chandler, 

A.  R.  McHenry, 

S.  E.  Slaymaker. 

In  conclusion,  your  Committee  feel  the  importance  of  urging 

upon  you  the  imperative  necessity  of  the  Stockholders  agreeing 

to  the  supplement  passed  by  the  Legislature,  and  recommended 

to  your  consideration  in  the  annual  reports,  thereby  giving  the 

power  to  raise  the  amount  specified,  and  enable  them  to  expend 

the  same,  that  the  Company  may  be  relieved  of  the  difficulties 

it  labors  under  for  want  of  power  and  cars  to  transact  the  largely 

increasing  business  offering. 

©  © 

The  Committee  believe,  with  the  report  of  the  President 


11 


submitted,  the  capitalizing  of  the  payments  therein  shown  to  be 
necessary,  will  result  in  the  early  payment  of  reasonable  divi¬ 
dends  to  the  preferred  stockholders.  All  of  which  is  respect¬ 
fully  submitted. 

J.  L.  Moss,  Chairman , 

A.  R.  McHenry, 

W.  P.  Chandler, 

Byron  Woodward, 

M.  P.  Hutchinson, 

M.  W.  Woodward, 

P.  Oliphant, 

S.  E.  Slaymaker. 

Philada.,  April  18,  1862. 

On  motion  of  Mr.  Shannon,  it  was 

Resolved ,  That  the  Report  of  the  President  and  Directors 
with  accompanying  statements,  &c.,  be  adopted  and  printed 
with  the  report  of  the  Committee. 

On  motion,  adjourned. 

J.  L.  Moss, 

Chairman. 

W.  R.  Fisher, 

Secretary. 


- 


OF  THE 

CATAWISSA  RAIL  ROAD  COMPANY, 

1861. 


To  the  Stockholders  of  the 

Catawissa  Rail  Road  Company. 

The  Board  of  Directors  present  to  your  consideration  the  fol¬ 
lowing  statement  of  the  result  of  the  year’s  business,  the  condition 
of  your  property,  and  the  prospects  of  the  enterprise. 

The  amount  of  Capital  Stock  issued  to  1st  January,  1862, 
is  as  follows  : — 

36,478  Shares  Preferred  Stock  @  $50  each,  .  $1,823,900  00 
12,992  “  Common  “  “  “  “  .  649,600  00 

Chattel  Bonds,  ....  33,500  00 

Amount.  .....  $2,507,000  00 

There  yet  remains  to  be  issued  when  called  for : — 

7,522  Shares  Preferred  Stock  @  $50  each,  .  $376,100  00 

10,008  “  Common  “  “  “  “  .  500,400  00 

Chattel  Bonds,  ....  500  00 

Amount,  .....  $877,000  00 

The  results  of  the  year’s  business,  especially  that  of  the  last 
six  months,  show  very  favorably.  For  notwithstanding  the 
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general  prostration  of  all  our  industrial  resources,  consequent 
upon  the  sad  political  troubles  of  the  country,  and  the  geogra¬ 
phical  position  of  the  road,  which  did  not  admit  of  its  being 
used  for  any  of  the  immense  trade  and  travel,  required  for 
Government  support,  the  earnings  have  far  exceeded  our  ex¬ 
pectations,  and  enabled  us  to  make  with  propriety  large  expen¬ 
ditures  on  and  for  your  property,  as  was  promised  in  the  last 
Annual  Report,  but  not  to  the  amount  required,  as  they  were 
limited  by  the  receipts,  and  the  maturing  obligations  enjoined 
upon  the  company  by  the  decree  of  the  court. 

All  the  debts  entailed  upon  us  from  the  Catawissa,  Williams¬ 
port  and  Erie  Railroad  Company,  due  prior  to  21st  March, 
1863,  have  been  fully  paid. 

The  roadway  and  machinery  have  been  improved. 

The  local  business  of  the  road  is  steadily  and  largely  increas¬ 
ing. 

The  working  expenses  have  been  reduced  to  the  most  economi¬ 
cal  basis. 

And  the  Company  has  no  debt  of  its  own  creating ;  nor 
one  dollar  of  obligations  outstanding,  on  its  own  account. 

The  condensed  statement  of  the  earnings,  expenses  of  ope¬ 
rating  your  road,  and  maintaining  and  renewing  its  property 
during  the  past  year,  is  as  follows : — 


Receipts  of  the  Road, 

Less  rent  of  four  other  roads, 


.  §297,075  86 


59,527  49 


Amt.  Net  Receipts, 


.  §219,548  37 


Expenses  of  all  kinds,  covering  ordinary  and  ex¬ 


traordinary  repairs, 
Net  earnings,  . 


197,058  04 


.  §22,490  33 


Which  has  been  disposed  of  as  follows : — 
Interest  paid  on  Chattel  Bonds, 

Discount  and  Interest,  . 


§3,650  00 
163  26 
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Advertising,  &c.,  Reorganization  expenses, 
Sundry  claims  against  old  Company, 

Balance  Receiver’s  Commissions,  Trustees’  Com¬ 
missions,  «&;c.,  . 

C.  W.  &  E.  R.  R.  Labor  and  Material  debt, 
Uncollected  dues,  31st  December, 

Amount,  .  . 


amounted  to  $91,114  80. 


count, — have  been  as  follows  : 

For  Roadivay. 

22,383  new  Cross-ties, 

16,875  lbs.  new  Spikes, 

7,296  “  “  wrought  Chairs,  . 

190  Tons  Re-Rolled  Iron, 

87  ft.  Chitisquaqua  Bridge, 

Timber,  Labor,  and  Iron  in  Trestles  and  Bridges, 

Amount,  .  .  .  .  . 

For  Motive  Power. 

Repairs  to  Locomotives,  Passenger, 

“  “  “  Freight, 

“  Tools,  Machinery,  Shops  and  Water  Sta¬ 
tions,  .  .  .  .  . 

Amount,  . 

For  Maintenance  Cars. 

Repairs  Passenger  and  Baggage  Cars, 

Freight  Cars,  . 

Car  Shops,  Tools,  &c., 


U 

U 


$756 

24 

3,112 

07 

11,475 

00 

1,080 

39 

2,253 

37 

$22,490 

33 

year  have 

the  working 

ontingent 

ac- 

$5,524 

26 

517 

50 

291 

84 

3,230 

00 

1,234 

62 

4,590 

24 

$15,388 

46 

$10,037 

82 

16,126 

68 

929 

12 

$27,093 

62 

$7,645 

40 

20,761 

62 

65 

48 

$28,472 

50 

Amount,  .... 

In  all,  amounting  to  ...  $70,954  58 

It  would  be  perfectly  legitimate  to  class  fifty  per  cent,  of  the 
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motive  power  and  car  repairs,  say  §27,000,  and  twenty  per 
cent,  of  the  roadway  repairs  or  §3,000 — in  all  §30,000 — as 
renewal  expenses  proper, — being  over  and  above  the  ordinary 
per  centage  of  expenses  solely  chargeable  to  the  maintenance 
of  a  properly  constructed  and  maintained  Roadway  and  ma¬ 
chinery. 

As  your  property  was  received  by  your  officers  in  the  dilap¬ 
idated  condition,  frankly  stated  in  the  last  Annual  Report, 
these  several  amounts  can  be  properly  added  to,  and  considered 
as  part  of  the  net  earnings  of  the  road  during  the  year  past. 

The  legal  obligations  yet  remaining  for  us  to  pay,  (not  in¬ 
cluding  Chattel  Mortgage  due  in  1880,  amounting  to  §34,000, 
on  which  5  per  cent,  per  annum  is  paid,)  are 

Labor  and  Material  Debts  of  the  old  Co.,  due  21st 
March,  1863,  .....  §59,358  98 

Sundry  claims  against  old  Co.,  unacknowledged, 
but  estimated,  .....  5,887  93 

Amount,  .....  §65,246  91 

The  total  amount  paid  by  this  Company  (the  new  Co.)  since 
its  organization,  on  account  of  the  Catawissa,  Williamsport  and 
Erie  R.  R.  Co.  (the  old  Co.,)  stands  as  follows: 

Paid  Commissions,  balance  due  W.  D.  Lewis,  Esq., 


Receiver, 

• 

§8,371 

97 

W.  D.  Lewis,  Esq.,  Com.  as  Trustee,  1st  Mtg. 

2,500 

00 

Elias  Fasset,  “  “  “ 

U 

2,500 

00 

Joseph  Paxton,  “  “  “ 

Chat.  Mtg. 

2,500 

00 

Legal  Services,  Advertising,  Convey’cing,  &c., 

5,167 

86 

Debts  Contracted  by  Receiver, 

•  • 

2,088 

35 

Labor  and  Material  Debts,  C.  W. 

&  E.  Co.,  . 

2,372 

98 

Sundry  Claims  against  “ 

U 

3,112 

07 

Amount  Cash  paid, 

• 

§28,613  23 

To  which  add  the  amount  due  Sunbury  &  Erie  R.  R., 

negotiated  away,  ....  9,122  15 


Total  reduction  of  C.  W.  &  E.  (the  old  Co.)  debts,  §37,735  38 
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The  expenditures,  which  should  be  made  during  the  coming 
year,  over  and  above  the  ordinary  repairs,  are  estimated  to  be : 

For  new  Cross-ties,  .....  $9,000 

“  Re-rolled  Iron,  .....  10,000 

“  New  Bridge  at  N.  B.  S.  River  and  repairs  to 

Trestle  Works,  &c.,  ....  36,000 

“  Clearing  and  Ditching  Roadway,  Arching,  Tun¬ 
nels,  &c.,  .....  10,000 

Amount,  .....  $65,000 

The  average  number  of  Cars  hauled  in  trains  by  our  engines, 
both  Passenger  and  Freight  Cars,  has  been  15TVa  Cars. 

An  excellent  average,  when  it  is  remembered  that  usually 
our  Passenger  train  consists  of  three  Cars,  and  never  exceeds 
four  Cars,  and  also  that  fully  twenty  per  cent,  of  our  Engine 
mileage  is  upon  Passenger  account. 

The  repairs  made  during  the  year  upon  our  Engines,  have 
been  equal  to  9T3C40  cents  per  mile  run. 

The  repaii's  upon  both  Engines  and  Cars  have  been  tV^Vo  °f 
a  cent  on  the  number  of  tons  and  passengers  moved  one  mile. 

The  average  cost  of  Fuel  has  been  reduced  from  $2t2q%  to 
$2fc°o  per  cord. 

During  the  last  half  of  the  year,  it  was  first  possible  to  put  in 
force  a  new  system  of  Fuel  account,  which  has  resulted  in  a 
large  saving  in  the  amount  used,  (from  eleven  cents  per  mile 
run  to  six  and  a  half  cents  per  mile  run,)  and  enables  us  to  avoid 
all  investment  of  Capital  in  Stock-wood,  while  at  the  same 
time  it  ensures  to  the  road  full  supplies  at  economical  rates. 

The  condition  of  your  locomotives  has  been  much  improved ; 
but  their  change  for  coal  burning  machines  would  result  in  yet 
further  economy  in  the  Fuel  account. 

All  new  machines  purchased  should  be  coal  burners. 

The  general  results  of  the  working  system  of  the  road  is 
clearly  stated  in  the  following  tabulated 
2 
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STATEMENT. 


1861 

1st  6  mos. 

2d  6  mos. 

4,369,415 

2,181,467 

2,187,948 

Total  miles  run  by  Cars. 

to 

00 

4- 

to 

Sis 

=1° 

Repairs  of  Cars  in  Dollars. 

289,137 

143,255 

145,882 

Total  miles  run  by  Engines. 

to> 

-I 

o 

CD 

co 

Si® 

olw 

Repairs  of  Engines. 

t— * 
07 

Average  number  of  Cars  hauled 
by  each  Engine. 

9,086,723 

Tons  moved  one  mile. 

to 

co 

i—i 

oo 

V 

Or 

GO 

Passengers  moved  per  mile. 

to 

Or 

V 

Cl 

Cl 

“h. 

Sh 

i—i 
CD  Oi 

'oi'oo 

to  4- 

co  co 

ol“  oi" 
Cl'>  OI° 

Value  of  wood  used  in  Dollars. 

.040036 

.05027 

.02999 

Cords  used  per  mile  run. 

oo 

> 

h-* 
OT>  h-A 

U)|M 

Cost  per  mile  run  for  fuel. 
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The  Gross  Receipts  from  the  several  items  of  business,  com¬ 
pare  with  the  two  years  previous,  as  follows : 


1859. 

1860. 

1861. 

Merchandise,  . 

201,008  83 

231,429  61 

176,463  70 

Coal,  .  .  .  . 

27,839  26 

15,247  40 

12,167  94 

Passengers,  .  . 

85,811  28 

80,945  06 

60,353  39 

Miscellaneous, 

14,763  84 

17,413  23 

18,190  83 

U.  S.  Mail,  .  . 

11,900  00 

11,900  00 

11,900  00 

Amounts,  .  .  . 

341,323  21 

356,935  30 

279,075  86 

Being  an  average 

decrease  of  gross  receipts,  of  14 

74u  per  cent. 

against  1861. 

The  Total  Expenses  during  the  same  period  compare  as  follows : 

1859.  1860.  1861. 

Expenses,  .  .  §204,323  63  §246,988  42  §197,058  04 

Giving  an  average  decrease  of  working  expenses,  in  favour  of 
1861  of  8x9g  per  cent.,  which,  under  all  the  circumstances  sur¬ 
rounding  us,  shows  well,  and  will  compare  very  favorably  with 
any  road  similarly  situated,  and  not  engaged  in  Government 
transportation. 

To  the  extended  facilities  offered  by  our  several  competitors 
for  the  trade  and  travel  of  the  country,  which  our  road  first 
drained,  and  to  the  universal  decrease  of  all  kinds  of  personal 
communication  consequent  upon  the  financial  troubles  of  the 
country,  should  be  attributed  much  of  the  diminution  shown. 

It  is  believed  that  your  enterprise  is  now  standing  upon  a 
proper  basis,  and  that  by  continued  judicious  encouragement, 
the  local  business  of  your  road  may  be  soon  developed  into  a 
profitable  and  permanent  support. 

The  remarks  made  in  the  last  Annual  Report,  in  regard  to 
the  economy  of  having  repair  shops  of  our  own,  are  of  continued 
force. 

§41,917  84  has  been  paid  by  us,  during  the  past  year,  for 
work  done  in  shops  belonging  to  other  parties. 

The  profits  included  in  this  amount,  will  alone,  soon  justify 
the  erection  of  shops  and  shop-machinery  of  our  own. 
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$25,902  59  was  paid  by  us  during  the  year  to  the  Philadel¬ 
phia  and  Erie  Railroad  Company,  for  our  limited  use  of  their 
27  miles  of  road  between  Milton  and  Williamsport. 

The  virtual  ownership  of  the  Philadelphia  and  Erie  Railroad, 
and  its  completion  by  the  Pennsylvania  Railroad  Company,  will 
probably  prevent  us  from  receiving  the  full  share  of  traffic  here¬ 
tofore  expected  from  it. 

The  M‘Caulay  Mountain  coal  property,  and  the  railroad  con¬ 
necting  it  with  our  road,  are  about  to  be  reorganized,  it  is 
hoped  under  favourable  auspices,  as  they  can  be  made  valuable 
tributaries  to  our  business. 

The  arguments  used  in  the  last  Annual  Report,  in  favor  of  the 
early  construction  of  the  branch  road  to  your  coal  property 
continue  to  apply  with  renewed  force.  The  sure  revenue  and 
tonnage  the  opening  of  these  mines  will  afford  to  us,  should 
be  secured  before  the  coming  winter. 

The  Act  of  Assembly  accepted  at  the  last  Annual  Meeting  of 
the  Stockholders,  to  become  available,  requires  the  signatures  of 
two-thirds  of  the  preferred  stockholders.  As  the  arguments 
then  presented  by  the  Finance  Committee,  are  conclusive 
on  the  merits  and  necessities  of  this  case,  the  Board  of  Di¬ 
rectors  re-indorse  them  to  your  most  earnest  attention,  and 
prompt  action  at  this  time,  simply  adding,  that  the  labor  and 
material  debt  of  the  old  company,  amounting  to  $59,358  98, 
will  become  due  from  us,  on  the  21st  of  March,  1863. 

Your  Board  have  no  hesitation  in  stating,  that  they  believe 
when  the  several  heavy  expenditures  and  payments  herein  shown 
to  be  necessary  and  beyond  our  power  to  control  are  capitalized , 
instead  of  being  sloivly  drained  from  the  receipts  of  the  road, 
which  is  thereby  delayed  of  its  prompt  and  proper  development, 
the  net  earnings  will  the  very  first  year  thereafter,  be  more 
than  sufficient  to  pay  the  interest  on  the  debt,  and  contribute 
a  just  quota  to  a  sinking  fund  for  its  extinguishment.  And  at 
the  end  of  the  second  year,  in  addition  thereto,  justify  the  decla¬ 
ration  of  a  reasonable  dividend  upon  the  Preferred  Stock. 
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To  induce  the  Stockholders  to  divide  these  bonds  among 
themselves  pro  rata ,  and  to  make  them  a  valuable  investment, 
the  Board  proposes  to  set  aside  as  a  sinking  fund  for  their  re¬ 
demption,  the  whole  of  the  net  earnings  of  the  Branch  Coal 
road,  to  be  built  by  part  of  them,  one  half  of  the  royalty  re¬ 
ceived  from  the  coal  property  of  the  Company,  and  one  per 
cent  annually  on  their  amount,  all  of  which  shall  be  invested 
semi-annually  by  the  trustees  thereof  in  the  purchase  of  said 
bonds,  at  a  price  not  exceeding  5  per  cent,  above  their  par 
value. 

The  lumber  trade  between  Williamsport  and  New  York  has 
been  developed  during  the  past  few  months,  beyond  our  car  ca¬ 
pacity.  As  soon  as  the  other  parties  interested  will  place  their 
proportion  of  cars  with  us  in  this  trade,  a  large  business  with 
profitable  results  to  the  line  may  be  relied  upon. 

The  increase  of  this  trade,  and  of  that  to  Philadelphia,  to¬ 
gether  with  the  development  of  our  coal  property,  will  require 
from  time  to  time,  large  additions  to  our  car  stock,  and  the 
purchase  of  several  new  locomotives. 

The  reports  and  statements  of  the  Superintendent  and  Trea¬ 
surer,  herewith  submitted,  contain  the  usual  detailed  information 
concerning  the  operation  of  their  several  departments.  The 
system  of  management  and  accounts  now  in  force,  works  well 
and  economically. 

It  is  with  great  satisfaction  the  Board  of  Directors  again 
state  that  no  passenger  has  ever  been  injured  upon  the  Cata- 
wissa  Road. 

The  faithful,  energetic  and  skilful  discharge  of  duties  by 
the  several  officers  and  employees  of  the  Company,  are  thank¬ 
fully  acknowledged. 

By  order  of  the  Board, 

T.  Haskins  Du  Puy, 


Philadelphia,  308  Walnut  St. 

January,  1862. 


President. 


REPORT 


OF  THE 

TREASURER. 


Office  Catawissa  R.  R.  Company, 
No.  308  Walnut  Street, 
Philadelphia,  January  30th,  1862. 

To  the  President  and  Directors  of  tiie  Catawissa  Rail 
Road  Company : 

Gentlemen : — I  beg  leave  to  submit  a  General  Statement  of  tbe 
affairs  of  tbe  Company  to  January  1st,  1862,  as  also  Transportation 
and  Income  Account,  for  tbe  year  ending  December  31st,  1861. 

Very  respectfully, 

Wm.  R.  Fisher, 

Treasurer. 


Transportation  and  Income  Account  for  Twelve  Months,  ending  Dec.  31, 1861. 

receipts  of  THE  road.  Tons  moved  1  mile. 


Freight  on  Merchandise,  .  .  .  7,869,773  $176,463  70 

Freight  on  Coal, .  1,216,950  12,167  94 

Miscellaneous  Receipts, .  18,190  83 

Passengers  carried.  Do.  1  mile. 

Travel,  ....  47,374  2,318,458  60,353  39 

United  States  Mail,  .  .  11,900  00 


Total  Receipts,  .  .  279,075  86 

DEDUCT. 

Rent  of  Little  Schuylkill  Rail  Road,  ....  $25,012  67 

Rent  of  Philadelphia  and  Erie  Rail  Road,  .  .  .  25,902  59 

Rent  of  Quakake  Rail  Road,  .....  5,060  63 

Rent  of  Beaver  Meadow  Rail  Road,  ....  3,551  60 

— -  59,527  49 


Net  Receipts, . 

WORKING  EXPENSES. 
Conducting  Transportation — Freight. 


Agent’s  Station, . $2,796  28 

Cars,  Cleaning  and  Inspecting,  .  163  86 

Conductors,  Brakemen  and  Dispatchers,  .  6,283  16 

Drawbacks  and  Overcharges,  .  .  .  1,180  17 

Expenses  of  Stations,  ....  1,747  76 

Foreign  Agencies, .  3,449  66 

Incidentals, .  31  35 

Light  at  Freight  Stations  for  Cars,  .  .  189  19 

Loss  and  Damages  to  Goods,  .  .  .  1,172  29 


219,548  37 


Carried  forward, 


$17,013  72 


$219,548  37 
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Brought  forward, 

03,  Tallow,  Waste,  .  .  .  .  . 

Rent  and  allowance  for  use  of  Cars,  . 
Stationery  and  Printing,  .... 
Stations,  Repairs,  Rents  and  Taxes  on 
Depots,  (fee., . 

Conducting  Transportation — Passenger. 
Advertising,  ...... 

Agents,  Ticket, . 

Cars,  Cleaning  and  Inspecting, 

Conductors,  Baggage-masters  and  Brakemen, 
Drawbacks  and  Overcharges, 

Expenses  of  Stations,  .... 

Foreign  Agencies, . 

Fuel  at  Stations,  ..... 

Fuel  for  Cars, . 

Incidentals, . 

Light  at  Stations, . 

Light  for  Cars,  ..... 
Oil,  Tallow,  Waste,  ..... 
Rent  and  allowance  for  use  of  Cars, 
Stationery  and  Printing,  .... 
Stations,  Repairs,  Rents  and  Furniture,  . 

Motive  Poioer. 

Coal  for  Locomotives — Passenger, 

Coal  for  Locomotives — Freight, 

Engineers  and  Firemen — Passenger, 
Engineers  and  Firemen — Freight, 
Incidentals — Passenger  and  Freight, 

Fluid,  Oil,  Tallow,  Waste — Pass.  <fc  Freight, 
Repairs  of  Locomotives — Passenger, 

Repairs  of  Locomotives — Freight, 

Repairs  of  Tools,  Machinery  and  Shops,  . 
Repairs  of  W ater  Stations, 

Watchmen,  Switchmen  and  Wipers,  . 

Wood  for  Locomotives — Passenger,  . 

Wood  for  Locomotives — Freight, 

Maintenance  of  Way. 

Oil,  Fluid  and  Tallow,  .... 
Repairs  of  Bridges,  .... 

Repairs  and  Renewals  of  Telegraph, 

Repairs  and  Renewals  of  Track, 

Tools  and  Repairs  of  Tools, 

Watchmen, . 

Maintenance  of  Cars. 

Repairs — Passenger  and  Baggage  Cars,  . 
Repairs — Freight  Cars,  .... 
Repairs — Car-shops  and  Sheds, 

Tools  and  Repairs  of  Tools, 

Repairs — Through  Cars,  .... 

General  Expenses. 

Stationery,  Printing  and  Office  Expenses, 

Taxes, . 

Telegraph  Expenses,  .... 
President’s,  Treasurer’s,  Secretary’s  and 
Superintendent’s  Salary, 

Clerks’  and  Attendants’  Salary, 

Rent  of  General  Office,  Fuel  and  Light,  . 


$17,013  72  $219,548  37 

1,289  11 
10,887  10 
680  46 

80  73 

-  $29,951  12 

92  88 
2,439  26 
436  31 
4,770  71 
1  32 
1,259  46 
1,411  10 
50  27 
74  94 
71  19 
152  28 

188  71 
201  74 

2,839  29 
477  45 
98  80 

-  14,565  71 

8  35 
224  96 
4,141  85 
6,428  48 
467  87 
3,631  79 
10,037  82 
16,126  68 
533  97 
395  15 
2,803  43 
8,979  32 
16,423  84 

-  70,203  51 

189  49 
5,824  86 

156  40 
29,001  21 
375  72 
3,438  60 

-  38,986  28 

7,645  40 
14,268  24 
10  28 
55  20 
6,493  38 

-  28,472  50 

1,988  06 
842  55 
1,090  98 

6,466  68 
3,667  44 
823  21 

-  14,878  92 

-  $197,058  04 


$22,490  33 
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Capital  and  Debts,  Assets  and  Liabilities  of  the  Catawissa  Kail  Road  Company. 

December  31, 1861. 

Dr. 


CONSTRUCTION  ACCOUNT. 


Cost  of  Road,  Real  Estate,  including  Coal 
Lands,  Shops,  &c.,  . 

Locomotives  and  Tenders, 

Freight  and  Gravel  Cars, 

Passenger  and  Baggage  Cars,  . 

Coal  Cars,  ...... 


$3,079,000  00 
157,500  00 
103,700  00 
20,350  00 
23,450  00 

- -  $3,384,000  00 


ASSETS. 


Cash  on  hand,  ..... 

Notes  Receivable, . 

Freight  and  Toll-bills  due  the  Company, 

Materials  on  hand. 

Fuel,  ....... 

Oil  and  Waste,  ..... 

Workshop  Materials,  .  .  .  . 

Office  Furniture,  ..... 

Patent  Rights,  .  .  .  .  . 

Debts  due  by  Connecting  Roads. 
Philadelphia  and  Reading  R.  R.  Co., 
Lehigh  Valley  R.  R.  Co., 

Central  R.  R.  Co.  of  New  Jersey,  , 
Lackawanna  and  Bloomsburg  R.  R.  Co., 
Milwaukie  and  Minnesota  R.  R.  Co., 
Burlington  and  Mo.  River  R.  R.  Co., 
Quincy  and  Toledo  R.  R.  Co., 

Belvidere  and  Delaware  R.  R.  Co., 
Tamaqua  Stage  Company, 

Philadelphia  and  Elmira  Through  Line, 
Transportation  of  Recruits  U.  S.  A., 
Atlantic  Great  Western  R.  R.  in  N,  York, 
Geneva  and  Watkins  Steamboat  Co., 

Debts  due  to  the  Company. 
Post-Master  General,  . 

Howard  &  Co.,  . 

Pardee  &  Co.,  ..... 
Randolph  Brothers,  . 

J.  Langdon  &  Co.,  .... 

Geo.  Hopson  &  Co.,  .  .  .  . 

Secretary  of  War,  .  .  .  .  . 
Commonwealth  of  Pennsylvania,  . 

Collins  &  Co., . 

Hawkins  Manufacturing  Company,  . 


F.  A.  Van  Dyke,  Jr.,  and  R.  J.  Mercer, 
Trustees,  . 

Catawissa  R.  R.  Co.,  Preferred  Stock,  un¬ 
delivered,  ...... 

Catawissa  R.  R.  Co.,  Common  Stock,  un¬ 
delivered,  ...... 


5,954  72 
155  75 
9,253  45 

- $15,363  92 

289  62 
1,868  03 
8,554  84 
473  35 
72  50 

-  11,258  34 

2,899  72 
202  65 
311  47 
388  30 
21  95 
3  18 
9  14 
21  75 
79  40 
68  64 
346  98 
18  IS 
45  76 

- 4,417  12 

2,975  00 
700  00 
5  91 
31  24 
267  20 
157  25 
3  50 
29  87 
416  00 
11  20 

-  4,597  17 

— -  35,636  55 

. 3,112  07 

376,100  00 

500,400  00 


Less  Balancedue  Catawissa, Williamsport 
and  Erie  R.  R.  Co.  for  purchase  of  Road, 

Profit  and  Loss, . 


876,500  00 
834,964  92 

-  41,535  08 

.  8,463  06 


$3,472,746  76 
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Capital  and  Debts,  Assets  and  Liabilities  of  the  Catawissa  Rail  Road  Company. 

December  31, 1861. 

•  Cr. 

Preferred  Stock, . $2,200,000  00 

Common  Stock,  .....  1,150,000  00 
Loan  1860-1880,  5  per  cent.,  .  .  .  34,000  00 

- $3,384,000  00 

Liabilities. 


Assumed  Debt  of  the  Catawissa,  W’msport 


and  Erie  R.  R.  Co.,  .... 

59,358 

98 

Pay  rolls  and  bills  of  Materials  due, 

18,909 

96 

$78,268  94 

Debts  due  to  Connecting  Roads. 

Elmira  and  Williamsport  R.  R.  Co., 

1,730 

87 

Little  Schuylkill  Nav.  R.  R.  &  Coal  Co., 

2,425 

04 

Philadelphia  and  Erie  R.  R.  Co.,  . 

2,262 

26 

Quakake  R.  R.  Co.,  .... 

517 

55 

Beaver  Meadow  R.  R.  and  Coal  Co., 

409 

62 

North  Pennsylvania  R.  R.  Co., 

498 

30 

n  $ 

Buffalo,  New  York  and  Erie  R.  R.  Co.,  . 

134 

88 

N.  Marsh,  Receiver,  .... 

130 

52 

New  York  Central  R.  R.  Co., 

221 

20 

A 

Cleveland,  P.  and  Ashtabula  R.  R.  Co  , 

157 

97 

Great  Western  Railway  of  Canada, 

10 

34 

1  / 

Michigan  Central  R.  R.  Co., 

97 

91 

Illinois  Central  R.  R.  Co., 

3 

45 

Michigan,  S.  and  N.  Indiana  R.  R.  Co., 

185 

44 

Little  Miami  C.,  and  Xenia  R.  R.  Co.  . 

9 

46 

Galena  and  Chicago  R.  R.  Co., 

89 

98 

Detroit  and  Milwaukee  R.  R.  Co.,  . 

S 

14 

Hannibal  and  St.  Joseph  R.  R.  Co., 

14 

43 

Buffalo  and  Erie  R.  R.  Co.,  . 

396 

65 

Cleveland  and  Toledo  R.  R.  Co.,  . 

61 

30 

Chicago  and  Burlington  R.  R.  Co., 

61 

15 

Buffalo  and  Lake  Huron  R.  R.  Co., 

14 

98 

Great  Western  Railway  of  Illinois, 

17 

17 

Chicago  and  Milwaukee  R.  R.  Co., 

18 

30 

Toledo  and  Wabash  R.  R.  Co. 

103 

49 

St.  Louis,  Alton  and  Chicago  R.  R.  Co., 

13 

33 

Cleveland,  Columbus  A  Cin.  R.  R.  Co.,  . 

97 

36 

Mississippi  and  Missouri  R.  R.  Co., 

15 

75 

Jeffersonville  R.  R.  Co., 

2 

72 

Evansville  and  Crawfordsville  R.  R.  Co., 

6 

48 

Terre  Haute,  Alton  <fc  St.  Louis  R.  R  Co., 

18 

59 

Sandusky,  Dayton  and  Cin.  R.  R.  Co.,  . 

11 

48 

Terre  Haute  and  Richmond  R.  R.  Co.,  . 

16 

67 

Bellefonte  and  Indianapolis  R.  R.  Co.,  . 

86 

94 

Chicago  and  Rock  Island  R.  R.  Co., 

224 

88 

Pacific  R.  R.  Co.  of  Missouri, 

5 

00 

Chicago  and  Northwestern  R.  R.  Co.,  . 

8 

01 

La  Crosse  and  Milwaukie  R.  R.  Co., 

70 

13 

Ohio  and  Mississippi  R.  R.  Co., 

4 

60 

Milwaukee  and  Prairie  du  Chien  R.  R.  Co., 

74 

35 

Milwaukee  and  Horicon  R.  R.  Co., 

8 

70 

Mineral  Point  Railway, 

6 

80 

Racine  and  Mississippi  R.  R.  Co.,  . 

3 

60 

East  Pennsylvania  R.  R.  Co., 

2 

08 

Individuals  and  Corporations, 

74 

69 

10,332  56 

88,601  50 

Fractional  Shares  of  Stock, 

107  76 

Coupons,  . . 

•  •  • 

37  50 

$3,472,746  76 


REPORT 


OF  THE 

SUPERINTENDENT. 


(Jatawissa  Railroad  Company, 
Superintendent’s  Office, 
Williamsport,  Pa.,  1st  January,  1862. 

T.  Haskins  JDu  Puy,  Esq.,  President: 

Sir  : — Please  find  below  a  statement  of  the  operations  of  the  Trans¬ 
portation  Department  of  this  road,  for  the  year  ending  31st  Decem¬ 
ber,  1861. 

The  business  of  the  road,  both  local  and  through,  has  been  less 
than  during  the  previous  year,  owing  to  the  stagnation  of  business 
throughout  the  country  on  most  roads,  except  those  so  situated  as  to 
receive  the  advantage  of  the  transportation  required  by  the  Govern¬ 
ment;  but  the  business,  both  through  and  local,  has  been  much  larger 
during  the  last,  than  the  first  half  of  the  year,  and  at  the  present  time 
is  larger  than  ever  before  at  the  same  season  of  the  year,  and  promises 
well  for  the  future. 

22,383  new  cross-ties  have  been  used  in  the  track  for  repairs,  which 
is  a  much  larger  number  than  the  average  number  required  annually 
to  keep  the  track  in  good  repair  when  once  in  order.  The  other  ma¬ 
terials  used  in  the  track,  have  been, 

190  tons  re-rolled  iron, 

16,875  lbs.  spikes, 

608  chairs. 

Large  expenditures  should  continue  to  be  made  to  put  the  track  in 
good  condition,  and  enable  us  to  operate  the  road  economically. 

There  should  be  at  least  600  tons  of  new  or  re-rolled  iron,  and 
30,000  cross-ties  put  in  track  during  the  coming  season. 
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All  the  bridges  on  the  road  have  been  kept  in  repair,  and  it  is  be¬ 
lieved,  are  generally  in  as  good  condition  now,  as  at  the  date  of  last 
report,  but  the  remarks  therein  made  in  reference  to  them,  apply  with 
still  stronger  force  now  that  they  have  had  the  exposure  of  another 
year. 

The  High  Bridges  should  have  at  least  500,000  feet  of  timber  used 
in  their  repair  during  the  summer,  and  it  is  absolutely  essential  to  re¬ 
build  the  North  Branch  Bridge  at  Rupert.  The  old  bridge  over  the  Chi- 
tisquaqua,  has  been  replaced  by  a  new  and  permanent  Howe  Truss 
Bridge. 

The  locomotive  engines  have  been  improved  in  their  condition  since 
the  last  report. 

Engine  No.  1,  which  was  dismantled  and  laid  aside  before  itr  came 
into  our  possession,  has  been  thoroughly  repaired,  and  is  now  doing 
good  service  as  a  switching  engine.  Engines  Nos.  10,  12,  17,  19  and 
20  have  had  new  tires  during  the  past  year.  I  would  refer  you  to 
the  tabular  statements  accompanying  this  for  details  respecting  them. 

Most  of  our  engines  are  old,  and  will  still  require  large  expendi¬ 
tures  to  put  them  in  economical  working  order. 

On  July  1st,  the  new  system  of  Fuel  account,  spoken  of  in  last 
report,  was  put  into  practice  with  satisfactory  results,  reducing  the 
cost  of  fuel  per  mile  run,  from  11  cents  to  6£  cents. 

During  the  month  of  December,  our  local  trade,  and  the  lumber 
trade  from  Williamsport,  have  very  much  improved  and  bid  fair  to 
continue  good  during  the  year.  We  need  an  increased  amount  of 
rolling  stock  to  meet  the  growing  wants  of  this  trade.  The  number 
of  cars  remains  the  same  as  at  the  date  of  last  report,  but  it  is  believed 
their  condition  has  been  improved.  I  append  tabular  statements 
showing  the  number  and  condition  of  the  engines,  and  details  relating 
to  the  cost  of  repairs,  fuel,  &c. 

I  desire  in  conclusion,  to  testify  to  the  general  faithfulness  and 
ability  with  which  the  various  officers  and  employees  of  this  Depart¬ 
ment  have  performed  their  duties. 

Very  Respectfully, 

Your  Obedient  Servant, 

H.  Stanley  Goodwin, 

Supt. 


CATAWISSA  RAILROAD  CO. — Performance  of  Locomotive  Engines  for  Year  ending  December  31s/,  1801. 
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